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CV registrations up 12.0 per cent - strong start to 2003
· Year opens 12.0 per cent up on January 2002
· Highest ever January since the three record years from 1988 to 1990
· Continues the robust 7.4 per cent growth set at December 2002
· CV registrations confound economic uncertainty
· Light CV registrations up 12.1 per cent on the same month last year
· Truck registrations up 10.5 per cent, mostly over 15 tonners and above
· Fare stage buses up 67.2 per cent, year on year 
	New CV registrations in the United Kingdom – 2003

	
	January
	% change
	YTD
	% change

	Total
	25,410
	12.0%
	25,410
	12.0%

	Light CVs
	20,865
	12.1%
	20,865
	12.1%

	Trucks
	4,112
	10.5%
	4,112
	10.5%

	Buses & coaches
	433
	28.9%
	433
	28.9%


'2003 started very strongly' said SMMT chief executive Christopher Macgowan.   'The January figures were generally excellent in all sectors of the UK CV market.   Year on year growth was unexpectedly strong in January, and followed a good performance in December.   In the 2003 market we've got the fourth biggest January total ever and best since 1990'.
Overall some risks lie ahead that may soften the strong CV demand, but 2003 has begun by confirming the relatively buoyant and stable CV market over the last few years.   Strong growth in heavy van registrations, the basis of recent market development, was complemented by a revival in the growth of medium vans and further strong growth in truck registrations, especially artics.
CV registrations continue to confound analyst's rather gloomy views for 2003.   This year's January registrations of 25,410 units are up 12.0 per cent on the same month last year and well above the 21,000 averaged for the month since 1993.   The all time January peak of 33,352 was set in 1989.   1988 and 1990 also saw totals just below 29,000 vehicles.
The general expectation for the year ahead is still of weakening demand, to around a still above average 305,000 unit mark.
Van registrations at the heavier end, between 2.6 and 3.5 tonnes saw growth of 13.5 per cent.   Vans in this category now take four out of every five LCV registrations.   However, medium weight van registrations in the 1.8 to 2.6t GVW segment grew with new products, but underlying volumes declined significantly in recent years.   The lighter, car derived, vans in the weight range to 1.8t gvw again showed a 5.2 per cent gain in January, slightly below the overall LCV market’s pace but their best percentage gain since February 2002.
The recent strong growth of car derived pick ups continued in January.   For these vehicles in the weight category 1.8 to 2.6t GVW, growth was 27.0 per cent.   But other variants are also counted in the heavier van and 4x4 utility segments.
Light CV registrations up 12.1 per cent in January
Light CV registrations were 12.1 per cent up at 20,865 units in January, against the same month last year.   This follows year on year growth of 6.7 per cent in January last year and 4.8 per cent year on year growth for 2002 as a whole.
Heavy vans in the weight range 2.6 to 3.5t GVW grew by 13.5 per cent to 10,610 units to take 50.9 per cent of all LCV registrations.   Last year their share was 55.9 per cent.
Light, car-derived van registrations grew 5.2 per cent this January.
Car type pick up registrations, in the 1.8 – 2.6t GVW range grew 27.0 per cent in January.  The growth rate for last year was 75.4 per cent.   This segment has been a particular ‘hot spot’ in the overall LCV market in the past three years.
4x4 utility registrations were down 20.4 per cent for the month.   In 2002 they were down by 11.3 per cent, perhaps in some part due to substitution to car type pick ups.
New truck registrations up 10.5 per cent

January’s registrations perked-up significantly.   Again, January seems to confirm that the relative strength is at the heavier end of the market.   Registrations have risen in three of the past four months.   Registrations of trucks over 15t GVW were up by 15.4 per cent, year on year, to provide most of the volume of growth in the month.
Bus and coach registrations up 28.9 per cent in January 1
January bus and coach registrations rose 28.9 per cent on the same month last year, up 97 units to 433 units, from the low of 2002.   As in December 2002, buses carried the increase; up 158 units on January 2002's total to 393 units.   Strong demand for buses in London should continue in 2003, showing in registrations through into 2004.   Coach registrations in January fell to 40 units, well below last January's total of 101 units. They were more on par with the January 2001 total of 35 units, but still below the January average of 65.
Given long intervals between bus and coach sales and registrations it is often more useful to track growth trends over three or six month periods. The table below does this for three and six months to January 2003, compared to the same periods in 2002.

	New bus & coach registrations in the United Kingdom – 2003

	
	3 months to January
	% change on same period a year before
	6 months to January
	% change on same period a year before

	Total
	1,037
	17.3%
	1,882
	4.0%

	Fare Stage PSV
	921
	24.0%
	1,631
	5.0%

	Coaches
	116
	-17.7%
	251
	-2.0%


1:  The SMMT bus and coach data covers all vehicles over 3.5t gvw, clearly some of these do not fall into the heavier (8t gvw+) PSV category.   Note that the SMMT analysis excludes bus and coach body types in the heavier vans to 3.5t GVW.   In 2002 there were 396 LCV bus and coach registrations and 456 in 2001.   In January 2003 this figure was 28, comparable to last January's 30 units.
If you have any questions, please call Robin Dickeson

020 7344 9222   Mobile 07 974 436 641   email: rdickeson@smmt.co.uk
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January’s LCV registrations up by 12.1 per cent:





Heavy van growth of 13.5 per cent.   Medium vans up 44.5 per cent from low base.





Recent 4x4 growth again erratic, down 20.4 per cent.





Pick ups rise 27.0 per cent, as strong growth continues.





Vans to 1.8t up 5.2 per cent.











January 2003 CV registrations up 12.0 per cent:





Growth generally spread, but 46 per cent of the 2,732 unit increase on January 2002 was from vans 2.6 to 3.5t gvw.





December’s strong growth sustained – market up for fourth successive month.





Robust start to uncertain year.





Truck registrations up 10.5 per cent in January, continuing growth seen at the end of 2002.





Growth for both two & three axle artics, up 31.0 & 25.3 per cent respectively. 





Rigids up by 2.9 per cent. Strong gains in the 2 axle 7.4 – 15t ranges and 3 axles, but declines elsewhere.








PAGE  
1

_1106036136

_1106036279

_1105961442

